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MVC CAPITAL ANNOUNCES INVESTMENT IN  

U.S. GAS & ELECTRIC, INC. 

PURCHASE, NY – August 14, 2007 - MVC Capital (NYSE: MVC), a publicly traded business development 

company that makes private debt and equity investments, today announced that it recently provided an $18 

million investment commitment to sponsor the recapitalization of U.S. Gas & Electric, Inc. and to provide the 

company with growth capital.  

U.S. Gas & Electric, Inc., located in N. Miami Beach, FL, is a licensed Energy Service Company (ESCO) that 

markets and distributes natural gas to small commercial and residential retail customers in the state of New 

York.  MVC’s investment, which gives it a controlling interest, was approved by a majority of U.S. Gas & 

Electric’s shareholders, who will retain ownership in the business along with MVC and the company’s 

management.   

“Over the past 3 years, U.S. Gas & Electric has expanded it operations so that it now markets natural gas in 

every major utility area in New York State.  The capital investment by MVC helps create the foundation 

necessary to achieve even greater market share in New York and to begin operations in additional deregulated 

distribution areas”, said Douglas W. Marcille, President and CEO of U.S. Gas & Electric.  

“We are pleased to partner with U.S. Gas & Electric’s entrepreneurial management and existing shareholders to 

help grow this scalable business,” said Michael Tokarz, Chairman and Portfolio Manager of MVC Capital.  

“With the operating experience and growth capital that MVC brings to the company, we believe that we can 

further strengthen the business to build on natural gas distribution logistics and customer acquisitions prior to 

penetrating additional markets,” said Puneet Sanan, Vice President of MVC Financial Services, Inc. 

RBS Business Capital provided senior debt financing and Glenwood Capital acted as financial adviser to U.S. 

Gas & Electric. 

About MVC Capital, Inc.  

MVC Capital is a Business Development Company traded on the New York Stock Exchange that provides 

long-term debt and equity investment capital to fund growth, acquisitions and recapitalizations of companies in 

a variety of industries.  For additional information about MVC, please visit the Company’s website at 

www.mvccapital.com.  For MVC's investor relations, please call 914-510-9400. All media inquiries should be 

directed to Kim Levy or Nathaniel Garnick at 212-687-8080.  

The information contained in this press release contains forward-looking statements. These forward-looking 

statements are subject to the inherent uncertainties in predicting future results and conditions. Certain factors 

could cause actual results and conditions to differ materially from those projected in these forward-looking 

statements, and these factors are enumerated in the company's periodic filings with the Securities and Exchange 

Commission.  
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